DRAFT Budget Overview

20-21 2021-2022 % of Dollar Percent

As presented 3/11/21 Budget Proposed Budget Budget Change Change
Expenditures
General Support $ 1,821,400.00 $ 1,874,900.00 18.9% $ 53,500.00 2.94%
Instruction $ 4,423,500.00 $ 4,492,500.00 45.3% $ 69,000.00 1.56%
Transportation $ 627,000.00 $ 658,000.00 6.6% $ 31,000.00 4.94%
Community Services $ 22,300.00 $ 22,300.00 0.2% $ - 0.00%
Employee Benefits $ 2,635,600.00 $ 2,735,600.00 27.6% $  100,000.00 3.79%
Interfund Transfer $ 140,000.00 $ 140,000.00 1.4% $ - 0.00%

TOTAL $ 9,669,800.00 $ 9,923,300.00 100.0% $  253,500.00 2.62%
Revenue
State Aid $ 964,204.00 $ 1,090,949.00 11.0% $ 126,745.00 13.15% projected TAX CAP
Property Tax Levy $ 6,325,000.00 $ 6,426,780.00 64.8% $ 101,780.00 1.61% 1.23%
Tuition $ 950,000.00 $ 970,000.00 9.8% $ 20,000.00 2.11% 6,426,780
Other $ 132,870.00 $ 139,117.00 1.4% $ 6,247.00 4.70% $ -
Fund Balance to Reduce Taxes $ 1,297,726.00 $ 1,296,454.00 131% $ (1,272.00) -0.10%

TOTAL $ 9,669,800.00 $ 9,923,300.00 100.0% $ 253,500.00 2.62%

Fund Balance Projection as of 2/28/21
FundBalance End of 2020 $ 5,283,557.00
Less: Fund Balance Used Tax Levy
Estimated 20/21 Fund Balance Inc/Dec $ (443,349.01)
Reserves (current) $ (2,414,458.45)
Main Equipment Reserve $ 100,473.92 D ra ft
Repair Reserve $ 347,198.00
Bus Reserve $ 261,556.00
Capital Reserve $ 988,645.45
Capital Reserve #2 $ 400,000.00
Retirement Reserve $ 262,514.22
Unemployment Reserve $ 34,064.81
Worker's Comp Reserve $ 20,006.05
ESTIMATED Encumberances $ (300,000.00)
Final Fund Balance for Use 21/22 $ 849,301.59

Percent 8.56%

Fund Balance Projection Information $ 396,932.00



